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INDEPENDENT AUDITOR’S REPORT ON FINAN
CIAL STATEMENT
To The Membets Of Pradhin Limited
Report on the Audit of the Standalone Financial Statements
Opinion
We

have audited the accompanying standalone

financial statements

of Pradhin Limited

(“the
Company”), which comprise the Balance Sheet as at Match
31, 2020, the Statement of Profit and

Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and
a summary of the significant
accounting policies and other explanatory information (hereinafter
referred to as “the standalone
financial statements”).

In out opinion and to the best of our information and accordi
ng to the explana

tions given to us, the
aforesaid standalone financial statements give the information tequite
d by the Companies Act, 2013
(“the Act”) in the manner so requited and give a true and fair view in
conformity with the Indian
Accounting Standatds prescribed under section 133 of the Act read with
the Companies (Indian

Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Compa
ny as at March 31, 2020, the Profit

and total comprehensive income, changes in equity and its cash
flows for the year ended on that

date.

Basis for opinion
We conducted our audit of the standalone financial statements in
accordance with the Standards on

Auditing
Standards
Financial
the Code

specified under section 143(10) of the Act (SAs). Our
are further desctibed in the Auditor’s Responsibilities for
Statements section of out report. We ate independent of the
of Ethics issued by the Institute of Chartered Accountants

tesponsibilities under those
the Audit of the Standalone
Company in accordance with
of India (ICAI) together with

the independence requirements that are relevant to out audit of the standalone
financial statemen

ts
under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other
ethical responsibilities in accordance with these tequitements and the ICAI’s
Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment,
were of most significance

in
out audit of the standalone financial statements of the current petiod. These
matters were addressed

in the context of our audit of the standalone financial statements as a
whole, and in formin

g our
opinion thereon, and we do not provide a separate opinion on these matters
. We have determined

the matters desctibed below to be the key audit matters to be communicated
in our teport.
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Key Audit Matters
Recoverability of long outstanding Receivables & Advances
As of March 31, 2020, the value of long outstanding Trade Receivables and Advances aggregated to

Rs. 138.80 Lacs. These receivables and advances include long outstanding balances as well as are

subject to litigation.

Accordingly, the same has been considered as a key audit matter.
Please refer Note 32 on this matter.

Auditot’s Response
Principal Audit Procedures
Our audit procedures included the following:e External legal opinions in respect of the merits of the case had been asked for but could not
be made available due to COVID-19 pandemic.
e Examined management’s assessment of recoverability of receivables.
e Assessed the adequacy of the disclosures made by the Company in this regard.

Information Other than the Standalone Financial Statements and Auditot’s Report Thereon
The Company’s Boatd of Directors is responsible for the preparation of the other information. The

other information comprises the ditectot’s report but does not include the standalone financial

statements and our auditor’s report thereon. The Director’s repott is expected to be made available

to us after the date of this auditot’s report.

Our opinion on the standalone financial statements does not cover the other information and we
will not express any form of assurance conclusion theteon.
In connection with our audit of the standalone financial statements, our responsibility is to read the

other information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appeats to be materially misstated.

When we read ditectot’s report, if we conclude that thete is a material misstatement therein, we ate

tequited to communicate the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view

of the financial position, financial performance, total comprehensive income, changes in equity and

cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
pteventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that ate reasonable and ptudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accutacy and completeness of
the accounting tecords, relevant to the
preparation and presen
tation of the standalone financial statements that give
a true and fair view and
are free from material misstatement, whether due to fraud
ot error.

In ptepating the standalone financial statements, management
is responsible for assessing the
Company’s ability to continue as a going concern, disclosi
ng, as applicable, matters related to going
concern and using the going concetn basis of accounting
unless management either intends to
liquidate the Company ot to cease operations, or has no realistic
alternative but to do so.
The Board of Directors are responsible for overseeing the Compa
ny’s financial teporting process.
Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements
Our objectives ate to obtain reasonable assutance about whethe
r the standalone financial statements
as a whole

ate free from material misstatement, whether due to fraud
or error, and to issue an
auditor’s report that includes our opinion. Reasonable assura
nce is a high level of assurance, but is
not a guatan

tee that an audit conducted in accordance with SAs will
always detect a material
misstatement when it exists. Misstatements can atise from fraud ot
etror and ate considered material
if, individually or in the aggregate, they could reasonably be expect
ed to influence the economic
decisions of users taken on the basis of these standalone financial stateme
nts.

As part of an audit in accordance with SAs, we exetcise ptofessional
judgment and maintain
professional
skepticism throughout the audit. We also :

*

Identify and assess the risks of material misstatement of the standal
one financial statements,
whether due to fraud or error, design and petform audit proced
ures tesponsive to those
tisks, and obtain audit evidence that is sufficient and apptopriate
to provide a basis fot out
opinion. The risk of not detecting a material misstatement resulti
ng from fraud is higher
than
for one

tesulting

from

error,

as fraud may

involve

collusion,

omissions, mistepresentations, ot the override of internal
control.

¢

forgery, intentional

Obtain an understanding of internal financial controls relevant to the
audit in order to design

audit procedures that are appropriate in the circumstances. Under section
143(3)() of the
Act,

we ate also responsible for expressing our opinion on whether
the Company has
adequate internal financial controls system in place and the operati
ng effectiveness of such
controls.

¢

¢

Evaluate the appropriateness of accounting policies used and
accounting estimates and related disclosures made by management.
Conclude

on

the appropriateness

of management’s

the teasonableness

use of the going

concern

of

basis of

accounting and, based on the audit evidence obtained, whether
a matetial uncertainty exists

telated to events or conditions that may cast significant doubt on the
Company’s ability to
continue as a going concetn. If we conclude that a material
uncertainty exists, we ate

tequired to draw attention in our auditot’s teport to the related
disclosures in the standalone

financial statements or, if such disclosures ate inadequate, to modify
our opinion. Our
conclus
ions ate based on the audit evidence obtained up to the date of our
auditor’s teport.

However, future events or conditions may cause the Company to cease
to continue as a

going concern.

e

Evaluate

statements,

the

overall

including

presentation,

the

structure

disclosures,

and

and

whether

content
the

of the

standalone

standalone
financial

financial

statements

tepresent the underlying transactions and events in a mannet that achieves fait presentation.
Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggtegate, makes it probable that the economic decisions of a reasonably knowledgeable uset
of the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in () planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify duting our audit.
We also provide those charged with governance with a statement that we have complied with

televant

ethical requirements

regarding

independence,

and

to communicate

with

them

all

telationships and other matters that may reasonably be thought to bear on out independence, and
whete applicable, related safeguards.

From the matters communicated with those chatged with governance, we detetmine those mattets
that were of most significance in the audit of the standalone financial statements of the current

period and ate therefore the key audit matters. We desctibe these matters in our auditor’s tepott

unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in out teport because the

advetse consequences of doing so would teasonably be expected to outweigh the public interest
benefits of such communication.
Report on Other Legal and Regulatory Requirements
1.

As tequited by the Companies (Auditot’s Report) Order, 2016 (“the Ordet”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent
applicable.

2.

As required by Section 143(3) of the Act, based on out audit we tepott that :

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the putposes of out audit.
b)

In our opinion, proper books of account as required by law have been kept by the
Company so fat as it appears from our examination of those books.

¢)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by

this Report are in agreement with the relevant books of account.
d)

In our opinion, the aforesaid standalone financial statements comply with the Ind AS

specified undet Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written tepresentations received
from the directors as on Match 31,
2020 taken on record by the Boatd of Directors,
none of the directors is disqualified as

on March 31, 2020 from being appointed as a director in
tetms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial
controls over financial reporting of
the Company and the operating effectiveness of such
controls, refer to our separate

Report in “Anne

xure B”. Out report expresses an unmodified opinion on
the adequacy
and operating effectiveness of the Company’s internal financi
al controls over financial
teporting.
With respect to the other matters to be included in the
Auditor’s Repott in accordance

with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and
according to the explanations

given to us, the remuneration paid by the Company to its direct
ors during the yeat is in
accotdance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report

in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, as
amended in out opinion and to the best of our informa
tion and according to the

explanations given to us:

The Company has disclosed the impact of pending litigations
on its financial position in
its standa
lone financial statements.

The Company has made provision, as required undet the applicable
law or accounting
standards, for material
derivative contracts.

foreseeable

losses,

if any,

on

long-tetm

contracts including

There has been no delay in transferring amounts, required to be
transferred, to the
Investor Education and Protection Fund by the Company.
For,

RMJ & Associates LLP

‘

Charteted Accountants

Fitm’s Reg No. - W100281
Malav J Ajmera
Partner
Mem. No. 114351
Place : Ahmedabad

Date :29" June,2020
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PRADHIN

LIMITED

FORMERLY KNOWN AS: BHAGWANDAS METALS LIMITED
Regd. Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001
CIN: L15100TN1982PLC009418

Statement of Standalone Audited Financial Results for the year Ended 31st March 2020
(Rs, in lakhs except per share data)
Quarter Ended

a

Particulars
I__|Revenue From Operations
Il__|Other Income

Total Income (I+Il)

Ill_|EXPENSES
Cost of materials consumed

-

122.30

82.74

‘Trade and workin-progress
Employee benefits expense
Finance costs
Depreciation and amortization expenses
|Other expenses
Total expenses (III)

8.17
0.01
0.01
9.93
140.42

9.41
0.02

_|Profit/(loss) before exceptional items and tax (I-III)

V_[Exceptional Items

VI_|Profit/ (loss) before tax(IV-V)
VII_|Income Tax expenses:

(1) Current tax
(2) Deferred tax
VIII [Profit (Loss) for the period (VI-V1I)

Year to date figure

31.12.2019
Unaudited
83.68
4.54
88,22

Purchases of Stock-in-Trade

(Changes in inventories of finished goods, Stock-in -

IV

31.03.2020
Audited
121.02
(0.00)
121.02

1.67
93.85

31,03.2019
Audited
984.84
1.01
985.86
-

31.03.2020
Audited
11,446.10
5.78
11,451.88

31.03.2019
Audited
3,274.37
1.29
3,275.67

11,319.23

3,180.55

33.26
0.06
0.07
30.99
11,383.61

44,89
0.03
0.11
222.95
3,448.53

.

955.99
12.16
0.03
203.73
TA7L91

=

=

(172.87)

68.27

(186.06)

(19.40)

(6.63)

(19.40)

(6.63)

(186.06)

(20.40)
14,94
(13.94)

=
:
(5.63)

(2.50)
(6.50)
(177.06)

-

-

(5.63)

(177.06)

48,39

(166.37)

364.69

364.69

364.69

:

.

:

-

.

68.27

(172.87)

4.94
14.94
48.39

:
(6.50)
(166.37)

IX_|Other Comprehensive Income

A. (i) Items that will not be reclassifled to profit or
Joss
(ii) Income
reclassified
B. (i) Items
(ii) Income
to profit or

x
XI

tax relating to items that will not be
_to profit or loss
that will be reclassified to profit or loss
tax relating to items that will be reclassified
loss

-

Total Other Comprehensive Income/(Loss) (Net of
loax)

(13.94)

equity share capital (Face Value of Rs.10/-

364.69

364.69

(0.38)
(0.38)

(0.15)
(0.15)

a

XIL_|Earnings per equity share

(1) Basic
(2) Diluted

-

-

(456)
(456)

1.33
1.33

(4.85)
(4.85)

Note:
4 The above audited

results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th

June,2020.

2 The Company has adopted Ind AS 115, Revenue from Contract with Customers with effect from April 1, 2018. Based on the assessment done by
the Management, there is no material impact on the revenue recognized for the quarter and year ended 31st March 2020.
3 Figures of previous periods have been regrouped/ reclassified wherever necessary to conform to current period classification.
The figures of the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the respective financial years.

For and on behalf of the
Prai

Limite

Board of Directors
’

uy

Place: Ahmedabad

Ajay Chaudhary ~

Date:

Managing Director

29th June,2020

DIN : 00266186
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PRADHIN LIMITED
FORMERLY KNOWN AS: BHAGWANDAS METALS LIMITED
Regd. Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001
CIN: L15100TN1982PLC009418

Statement of Assets, Equity and Liabilities

Particulars

(Rs, in Lakhs )
As at

31.03.2020

Audited

31.03.2019
Audited

A | ASSETS
1 | Non-Current Assets

(a,) Property, Plant and Equipment
(b.) Capital Work-in-Progress
(c) Intangible Assets
(d ) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Loans

(iv) Other financial assets

1,19

1,70)

30,00

30.00)

=
-

29.69.

31,34

0.57,

15.51

(e) Deferred tax asset

(f) Other Non-Current Assets

2,|

Total Non-Current Assets
Current Assets

1,03

(a) Inventories
(b) Financial Assets

(iy) Bank Balance other than (iii) above
(v) Other financial assets
(c ) Other Current Assets
Total Current Assets
Total Assets
B_|

EQUITY AND

79.58)

=

(i) Investments.

(ii) Trade Receivables
(iii) Cash and Cash Equivalents

1,03}

62.48

=

679.68
13.37

1736.97
2.93

40,81
738,05
800.52

7.64
4.63
1756.36:
1835.94

364.69
264.95

364.69)
216.56)

4,18

4.19

LIABILITIES

1 | Equity
(a) Equity Share Capital
(b) Other Equity

Total Equity

629.64

2 | Liabilities
(1) Non Current Liabilities
(a) Financial Liabilities
- Borrowings
- Trade Payables
- Other Financial Liabilities

581.25

z
©
-

=
*
-

(b) Provisions

=

-

(c ) Deferred Tax Liabilities (Net)

-

-

(d) Other non-current liabiltiies

-

-

-

-

Total Non-Current Liabilities
(2) Current Liabilities
(a) Financial Liabilities
- Borrowings
- Trade Payables
- Other Financial Liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)

=
60.91
98.50
11.47
-

0.00
1149.31
86.75)
18.63

Total Current Liabilities

170.89

1254.69)

800.52

1835.94

-

Total Liabilities
Total Equity and Liabilities

For and on behalf of the Board of Directors

Place: Ahmedabad

~
Ajay Chaudhary
Managing Director

Date: 29th June,2020

DIN : 00266186

PRADHIN LIMITED
FORMERLY KNOWN

AS: BHAGWANDAS

METALS LIMITED

Regd.Off. New No. 54, Old No. 61, Sembudoss Street, Chennai 600 001
CIN: L15100TN1982PLC009418
Statement of Audited Standalone

Cash Flow For the year ended 31st March,2020

(Rs. in Lakhs )
Particulars

31-Mat-20

|A. Cash Flow From Operating Activities:
Adjustments for:
Depreciation & Amortization expense

Finance Cost

Increase/(Dectease) in Current Liabilites
___Inctease/(Dectease) in Financial Assets

_

ee

_

L

0.02
(0.08)

-

7
Profit on sale of Car
Change in Property, Plant & Equipment
Net cash flows used in investing acitivities

:

Increase/ (Decrease) in Non Current Liabilites

_
_

Net cash flow inflow / (outflow) from financing activities
Net Inctease/(Dectease) In Cash And Cash Equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
at the end of the year
Cash and cash equivalents

(11.61)

1,148.62 |
0.14
(115.61)
(115.61)
|

L

Interest Income
Investments in Property, Plant & Equipment

Interest paid

11.75
9.29

(7.16)

_

| _

=

(6.50)|
123.30|

|

Cash Flow From Investing Activities

Cash Flows From Financing Activities

-

_ (1,088.39) |
=
13.22
4.94
8.28

_

Increase/ (Decrease) in Trade Payables
Increase/(Dectease) in Other Non Current assets
Cash generated from operations
_ _ Direct taxes paid (net of refunds)
_
__Net cash from operating activities

(1,195.93)

1,021.11

(Increase) /Dectease in Inventories _

C.

(173.64)

66.62 |

(Increase) /Decrease in Sundry Debtors and other Current assets_

IB.

-

(1.76)

| __ Operating profit before working capital changes
| __ Adjustments for
—
-

|

(0.92)|

(0.02)

Interest Income classified as investing cash flows

Increase/(Dectease) in Provision

0.03 |

0.06

Profit on sale of Property, Plant & Equipment

___

co
0.11 |

|
-_
0.07

-

-

:

(172.87)

68.27

Profit before tax

-

31-Mar-19

|

0.92
-

1.76
0.52
2.22

=
0.92|

(0.06)

(0.03)

-

-

(0.06)

(0.03)

10.44
2.93
13,37

(114.73)|
117.66|
2.93|

_
-

Note: The Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS 7 on Statement of Cash
Flow as notified under Companies (Accounts) Rules, 2015.
For and on behalf of the Board of Directors

Pradhin Limited if

@)Dbew

Ajay Chaudhaty
Place: Ahmedabad

Date: 29th June,2020

Managing Director

DIN : 00266186
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Pradhin

Limited

(Formerly known as Bhagwandas Metals Limited }

Date: 29/06/2020
To,

The Manager- Listing Department,
BSE Limited

PhirozeJeeJeeBhoy Towers
25th Floor, Dalal Street,
Mumbai- 400 001,
Maharashtra, India

Subject:
Declaration
pursuant_to
Regulation
33(3)(d)
of SEBI
Obligations and Disclosure Requirements) Regulations, 2015.

(Listing

(Ref: Script Code No.: 530095)

Respected Sir/Madam,
In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we do hereby
confirms and declare that M/s. RMJ & Associates LLP, Chartered Accountants,
Ahmedabad (FRN : W100281), Statutory Auditor of the Company, have issued
the Audit Report with Unmodified Opinion in respect of financial statement of
the Company for the fourth quarter and year ended March 31, 2020, duly
reviewed and recommended by Audit Committee of the Company and approved
by the Board of Directors of the Company at their respective meeting held on
Monday,

29

June, 2020.

You are therefore, kindly request to place the aforesaid
record and do needful.

information

on your

Thanking you,
Yours Sincerely,
For Pradhin Limited

-

Suni
Inani
Chief Financial Officer
Place: Ahmedabad

2S

ee

Ajay Chaudhari
Managing Director
DIN: 00266186

Place: Ahmedabad

Registered Office : 61, Sembudoss Street, Chennai 600001 Tamil Nadu India
Branch Office : 6, Kapidhwaj Bungalows, Opp. Subhda Colony, Nr. Shraddha School,
Jodhpur Gam Road, Satellite, Anmedabad 380015 Gujarat India
CIN : L15100TN1982PLC009418

Contact No. : +91 99250 12325 Email : info.pradhin@gmail.com Website : www.pradhin.com

